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“% a meeting of the Directors of Bay County 


> ft 
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ae ee 


225 veat QOtw Street, in the “ety "or iNew York, 


orough of Wanhatten, and State of ‘New York, on 
the 13th day of March, A- Des 1987, a plan was 
discussed for the purchase and acquisition of the 
interests of Le Ce west, as publisher of Panam 
City Pilot, 3t. Andrews Bay News, and Lynn Haven 
Pree Press, as a Borg genersl circulation 
in the County of Bay, and State of Florids, 
together with the good will, newspaper names, 

' ion this | 
were e 

such other office records and files as are és- 
sential to operate the business in an uninter- 
uated manne? s and, 


IRR 'S by Mr. Perry 

that the negotiations anticipated rorely the . 

acquisition of the mewspspers herein above des- 

cribed, dal he rccd will oP Balke. newspaper nafes, 

eireulstion records, and files, and such other” 

matters as ‘hereinabove set forth to thé exclusion 
SoM SHE nting plant, machtnl 

and land Whabeon the asia holdings of Mrse Le Ce 


Jeat are located, and, 


- WHEREAS, it was explained by Wr. Perry 


that an offer of Seventeen ($17,800) Thousand, 


Five Sundred Dollars for the sBove assets 


id be the heeds » reagonalie. ‘figure ‘to 
ae iy areas LS 0 ee mtting Soho SUITS 
be paid her as follows: Six ($6,200) Thousand 
Two Hundred Dollars in cash; Five ($800) Hundred 
Dollars per month for a total “of ‘twenty (22) 

two months and Three ($300) Hundred pollars 

for the last on 23rd month, unpaid balsnees 

to be evidenced by promissory notes, executed 
in the name of the corporation by it's officers 
end each of said notes endorsed by br. Perry 


ess. with the provision that ees said 
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be paid orf end Gischarged at any time prior 
to the maturity and at the: option of this cor- 
poration, to-wit: Bay county — Tne.; 
end , 


HGnoAS, the matter was diseussed by this 
Hoard of Siretibre and Tavorably acted upon, and 
wre Perry was instructed and eupnorized to enter 
negotiations as above outlined, or as advantag- 
@ous a8 possible, with full authority to make 
ADH ORB EE rial yy nad mmiinisin ue 


of Say County Publishers, Ine., 


NOW, THERSFORS, 2S TT RESOLVED, by the 
undersigned: as and constituting the entire 
directorate of Bay County Publishers, Inc., 
in Gi-authorized meeting asvemBied, and under _ 
and by vwirtuevof ‘their authority as directors 
of said corporation to enter into negotiations 
with Mr@e Le Ce West, individually, and as 
Panama City Publishing Company, to purchase the 
said newspapers, to-wit: Ste Andrews Bay News, 
Panama City Pilot, end Lynn even Pree Press, 
together with the good will, newspaper names, 
circulation records and files, Advertising 
contracts, and such other office records and 


files es are essential to operate the business 


oe eee ~—s 


in en uninternppted manner, free anc unincum- 
bered, with no asezumption on behalf of Bay 

County frublishers Ince, regarding sny obligations 
heretofore due amd) owing by the said Le Ce. West 
to any person, firm or corporation, whetsoever, 
or that may be due and owing by the said be. Cc. 
West at such time as negotiations may be come 


pleted between this corporation and the said 


ke Ge CR 


RTHSR RESOLVED, ‘that John 1. 


PY) Presisent of ey-county Publishers Ince, 
be suthorized to make and enter into, in behalf 


a+ > “. 
>” 


= of this corporation any agreement, agreements, 
= : contradts, or covenents with the said Le Ce me 
‘ 3 
“ ¥est, so that, to an end, the objectives herein 7 
-~ — — 7: 
Set torth may be attaihéd ant necessary secotie=—— -# 
tions consubmateder™ 
= 
nuh oe" 
Ei This Resolution passed by unanimous vote 
= 
ie of the undersigned directors, this the day and 
mS 
year first above written. 
- 
rl AS ona constituting 


the entire toard of ¥ 
Pirectors of Bay County 
ublishers , TNCe 


ecretery 


Corp rate eal: 


I hereby certify that the foregoing is a 


*e true and correct copy of the said resolution ef 
the game appears among the records of y County . 
“pubtisters; te.,; located in the offices of the he 
said corporation in the City of New York, Borough a 
of Vanhatten and State of new Yorke 
% Me 


Corporate Seal 


